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July 15,2014

To theBoardof Directors
Cabot'sPointClusterAssociation

We havecompiledtheaccompanyindpalancesheetcashbasis)of Cabot'sPointClusterAssociation,
for theyearendedViarch31,2015,andtherelatedstatementf revenuesexpenseandchangesn
owner'sequity (cashbasis)- actualcomparedo budgetfor the yearthenendedn accordancevith
Statementsf Standardg$or AccountingandReviewServicedssuedby the Americaninstituteof
Certified PublicAccountantsAll of theinformationincludedin thefinancialstatementss the
representationf the Boardof Directorsof the Cabot'sPointClusterAssociation.

A reviewconsistrincipally of inquiriesof the Associationpersonnebndanalyticalprocedures
appliedto financialdata.lt is substantialljessin scopethananauditin accordancevith generally
acceptedhuditingstandardsthe objectiveof whichis theexpressiorof anopinionregardingthe
financial statementsakenasawhole. Accordinglywe do expressuchanopinion.

Basedon our review,we arenot awareof any materialmodificationsthatshouldbe madeto the
accompanyinginancial statemente orderfor themto bein conformitywith generallyaccepted
accountingorinciples.

Theaccompanyin@gnnualbudgetof Cabot'sPointClusterAssociationfor theyearendedMarch 31,
2015hasnot beencompiledor examinedy us,andaccordingly we do notexpressanopinionor any
otherform of assurancenit.

Thankyou for the opportunityto be of service.

Sincerely,

&
FaheemAhmed

EnrolledAgent
ID: 00091137-EA
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Cabots Point Cluster Association

Balance Sheet (Cash Basis)

March 31, 2015, 2014

ASSETS
Current Assets

Checking/Savings
10000 - Wash First /Millenium Ops Acct
1010 - Washington First 24 CD 45112
1020 - Wash First 5yr CD
11100 - Cardinal Bank CD
11200 - John Marshall Bank

Total Checking/Savings

Total Current Assets

Fixed Assets
15000 - Property and Equipment
17000 - Accumulated Depreciation

Total Fixed Assets

TOTAL ASSETS

LIABILITIES & EQUITY
Equity
30000 - Opening Balance Equity
30150 - Owner's Equity
32000 - Retained Earnings
Net Income

Total Equity

TOTAL LIABILITIES & EQUITY

FY 2015 FY 2014 $ Change % Change
20,718.14 20,635.01 83.13 0.4%
22,998.85 22,838.42 160.43 0.7%
25,941.19 25,656.03 285.16 1.11%
12,950.42 0.00 12,950.42 100.0%
12,922.16 12,800.00 122.16 0.95%
95,530.76 81,929.46 13,601.30 16.6%
95,530.76 81,929.46 13,601.30 16.6%
21,695.00 21,695.00 0.00 0.0%
-10,124.32 -8,677.99 -1,446.33 -16.67%
11,570.68 13,017.01 -1,446.33 -11.11%
107,101.44 94,946.47 12,154.97 12.8%
-4,339.00 -4,339.00 0.00 0.0%
73,484.36 73,484.36 0.00 0.0%
25,801.11 17,311.58 8,489.53 49.04%
12,127.97 8,489.53 3,638.44 42.86%
107,074.44 94,946.47 12,127.97 12.77%
107,074.44 94,946.47 12,127.97 12.77%
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Cabots Point Cluster Association

Profit & Loss Prev Year Comparison
April 2014 through March 2015

FY 2015 FY 2014 $ Change - % Change
Ordinary Income/Expense
Income
40000 - Dues 60,420.00 63,312.00 -2,892.00 -4.57%
40100 - Interest Income 691.00 614.32 76.68 12.48%
41000 - Other 3,325.00 100.00 3,225.00 3,225.0%
42000 - Late Fees 120.00 105.00 15.00 14.29%
Total Income 64,556.00 64,131.32 424.68 0.66%
Expense
60090 - Accounting 361.00 350.00 11.00 3.14%
60100 - Administrative 578.58 16.69 561.89 3,366.63%
60250 - Bank Charges & Fees 0.00 7.00 -7.00 -100.0%
62400 - Depreciation Expense 1,446.33 1,446.33 0.00 0.0%
63300 - Insurance Expense 760.00 714.00 46.00 6.44%
63700 - Landscaping and Groundskeeping 25,250.75 21,673.00 3,577.75 16.51%
63800 - Legal 0.00 150.00 -150.00 -100.0%
64300 - Meals and Entertainment 0.00 483.98 -483.98 -100.0%
66400 - Permits and Licenses 100.00 0.00 100.00 100.0%
67200 - Repairs and Maintenance 7,907.00 3,020.00 4,887.00 161.82%
67850 - Snow Removal 4,910.00 8,125.00 -3,215.00 -39.57%
67900 - Taxes 214.54 235.47 -20.93 -8.89%
68200 - Trash Service 7,200.00 8,820.32 -1,620.32 -18.37%
68300 - Tree Care 3,700.00 10,600.00 -6,900.00 -65.09%
Total Expense 52,428.20 55,641.79 -3,213.59 -5.78%
Net Ordinary Income 12,127.80 8,489.53 3,638.27 42.86%
Other Income/Expense
Other Expense
80000 - Ask My Accountant 0.00 0.00 0.00 0.0%
Total Other Expense 0.00 0.00 0.00 0.0%
Net Other Income 0.00 0.00 0.00 0.0%
Net Income 12,127.80 8,489.53 3,638.27 42.86%
Owner's Equity
March 31, 2015, 2014 107073.26 94945.46
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July 15, 2014


To the Board of Directors
Cabot's Point Cluster Association

We have compiled the accompanying balance sheet (cash basis) of Cabot's Point Cluster Association, for the year ended March 31, 2015, and the related statement of revenues, expenses and changes in owner's equity (cash basis) - actual compared to budget for the year then ended in accordance with Statements of Standards for Accounting and Review Services issued by the American Institute of Certified Public Accountants. All of the information included in the financial statements is the representation of the Board of Directors of the Cabot's Point Cluster Association. 

A review consists principally of inquiries of the Association personnel and analytical procedures applied to financial data. It is substantially less in scope than an audit in accordance with generally accepted auditing standards, the objective of which is the expression of an opinion regarding the financial statements taken as a whole. Accordingly we do express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to the accompanying financial statements in order for them to be in conformity with generally accepted accounting principles.

The accompanying annual budget of Cabot's Point Cluster Association, for the year ended March 31, 2015 has not been compiled or examined by us, and accordingly, we do not express an opinion or any other form of assurance on it.

Thank you for the opportunity to be of service.

Sincerely,



Faheem Ahmed
Enrolled Agent
ID: 00091137-EA



